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Program

Loan Amount

Eligible Businesses

Interest
Rate

Term & Uses

Job
Requirement

SBA 504 Loan

Up to 40% of eligible

For profit businesses

Real estate

At least 1 job

costs e Net worth < $7.0 BaSSg Other fixed assets retaineddfor
million on 20 years or 10 created for
Maximum of e Netincome < $2.5 Treasury yea);s every $50,000
$1,500,000; million ’ Notes borrowed
$2,000,000 for ($100,000 for
public policy goals; Rate is manufacturers)
$4,000,000 for fixed for
manufacturers the term
Pennsylvania 30% - 40% of e Manufacturing Land/building At least 1 job
Industrial eligible costs, Industrial 4.00% acquisition retained or
'lze;/ﬁlo!c;melr;fDA :Jlept'e[.ndlrg] on Research & :ﬁ(eg for Construction createg;grooo
uthority ( ) ocation & co. size development e term Renovation g\éf:gwed ,
Maximum of e Computer Op Centers 15 year term
$2.000,000 e National/Regional
($2,250,000 for EZ, headquarters
KOZ, Brownfields) e Some multi-tenant
projects
Small Business First 50% of eligible costs | e  Agricultural Up to 15 years At Igast 1 job
Mo " e Tourism ;1_-00;/]? for real estate retaln%dfor
aximum o : ixed for created for
. e  Manufacturin Up to 10 years
$200,000 for fixed | . o0 8% Y the term for machinery & | €very $25,000
assets Hn u; ”I‘_"‘ equipment borrowed
. ospitality
. . Up to 3 years for
Maximum of * Recycling wzrking)::apital
$100,000 for e Software & network
working capital development
e Child day care
e Construction enterprise
e Defense conversion
e Research &
development
Enterprise Zone 30% of eligible costs | e Located in or moving to Up to 15 years At Igast 1 job
Loan . Tech Corridor or Perry 4.00% for real estate retained or
Maximum of County Enterprise to Up to 10 years created for
$500,000 Zones 5.00% for machinery & | every $30,000
e  Manufacturing fixed for equipment borrowed
Industrial the term
Technology
Minority Business Up to 75% of eligible | e  Businesses owned by Up to 10 years At least 1 job
Development project costs ethnic minorities Based for real estate retained or
e Some restrictions apply | ©1 YS Up to 7 years for | created for
Treasury machinery & every $15,000
Notes equipment borrowed
. Up to 3 years for
Eigii If?or working capital
the term

To find out more about CREDC’s Loan Programs, please contact Melissa McLaughlin, Business Finance Officer
3211 North Front Street, Harrisburg, PA 17110

717.213.5042
mmclaughlin@hbgrc.org
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